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 Item 5.07 Submission of Matters to a Vote of Security Holders.

 
A Special Meeting of Stockholders of First Busey Corporation, a Nevada corporation, was held at Busey Bank, 100 W. University Avenue, Champaign,
Illinois, on Tuesday, March 1, 2011, at 6:30 p.m., central time.  The meeting was called to seek stockholder approval to issue shares of common stock upon
the conversion of the Company’s Series B Convertible Preferred Stock that were sold in the registered direct offering that was completed in late December
2010.
 
At the meeting, the stockholders voted in favor of the issuance of 7,497,000 shares of the Company’s common stock upon the conversion of 318.6225 shares
of our Series B Convertible Preferred Stock.  No other matters were voted upon at the meeting.

The final results of voting are as follows:
 

The approval of the issuance of 7,497,000 shares of the Company’s common stock upon the conversion of 318.6225 shares of Series B Convertible
Preferred Stock

 
Votes For                                Votes Against                                           Abstentions                                Broker Non-Votes
54,535,020                                    822,924                                     85,497                                           54,993

 

As a result of the vote, on March 4, 2011, the Company converted 318.6225 shares of Series B Convertible Preferred Stock into 7,497,000 shares of the
Company’s common stock.  As of March 4, 2011, following the issuance of the common stock, the Company had 86,596,527 shares of common stock issued
and outstanding and no shares of Series B Convertible Preferred Stock remained outstanding.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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