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Item 8.01 Other Events.

As previously announced, on August 21, 2018, First Busey Corporation, a Nevada corporation (“First Busey”), entered into an Agreement and Plan
of Merger (the “Merger Agreement”) with The Banc Ed Corp., a Delaware corporation (“Banc Ed”), pursuant to which Banc Ed will merge into First Busey,
with First Busey as the surviving corporation (the “Merger”). On January 10, 2019, First Busey received approval of the Merger from the Board of
Governors of the Federal Reserve System.

The Merger, anticipated to be completed on January 31, 2019, remains subject to the satisfaction of customary closing conditions. At a date
following the completion of the Merger, First Busey intends to merge TheBANK of Edwardsville, Banc Ed's wholly-owned bank subsidiary, with and into
Busey Bank, First Busey's wholly-owned bank subsidiary, with Busey Bank as the surviving bank.

This Current Report on Form 8-K includes forward looking statements that are intended to be covered by the safe-harbor provisions of the Private
Securities Litigation Reform Act of 1995. These forward-looking statements include but are not limited to comments with respect to the objectives and
strategies, financial condition, results of operations and business of First Busey.

These forward looking statements involve numerous assumptions, inherent risks and uncertainties, both general and specific, and the risk that
predictions and other forward-looking statements will not be achieved. First Busey cautions you not to place undue reliance on these forward-
looking statements as a number of important factors could cause actual future results to differ materially from the plans, objectives, expectations, estimates
and intentions expressed in such forward looking statements.
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